
JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER 2015 TOTAL

SPROTT SHORT-TERM BOND FUND
Variable Series A 0.012436 0.010961 0.012666 0.012248 0.012764 0.014565 0.011256 0.011802 0.010483 0.006571 0.006489 0.010063 0.132304
Variable Series F 0.014628 0.013259 0.015376 0.014636 0.014617 0.016348 0.012834 0.013990 0.012778 0.008155 0.008494 0.011909 0.157024
Variable Series I 0.019365 0.017717 0.020485 0.019323 0.019437 0.021901 0.017734 0.018893 0.017491 0.012814 0.013295 0.010830 0.209285
SPROTT DIVERSIFIED BOND FUND
Variable Series A 0.050000 0.050000 0.050000 0.026864 0.046674 0.050000 0.020825 0.046697 0.033052 0.024734 0.000000 0.000000 0.398846
Variable Series F 0.050000 0.050000 0.050000 0.050000 0.047075 0.050000 0.023958 0.037585 0.033470 0.021675 0.000000 0.022944 0.436707
Fixed at 0.048333 Series FT 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.048333 0.579996
Variable Series I 0.050000 0.050000 0.050000 0.050000 0.033778 0.050000 0.044744 0.020616 0.029595 0.024503 0.047144 0.049655 0.500035
Fixed at 0.045417 Series T 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.045417 0.545004
SPROTT TACTICAL BALANCED FUND
Fixed at 0.037833 Series T 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.037833 0.453996
SPROTT ENHANCED BALANCED FUND
Quarterly Variable Series A - - - - - - - - - - -  -   0.000000
Quarterly Variable Series A1 - - - - - - - - - - -  -   0.000000
Quarterly Variable Series F - - - - - - - - - - -  -   0.000000
Quarterly Variable Series F1 - - - - - - - - - - -  -   0.000000
Fixed at 0.0525 Series FT 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.052500 0.630000
Fixed at 0.05 Series T 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.600000
SPROTT ABSOLUTE RETURN INCOME FUND
Variable Series A - - - - - - - - - - - - 0.000000
Variable Series F - - - - - - - - - - - - 0.000000
Fixed at 0.045 Series FT 0.045000 - - - - - - - - - - - 0.045000
Variable Series I - - - - - - - - - - - - 0.000000
Fixed at 0.0425 Series T 0.042500 - - - - - - - - - - - 0.042500
SPROTT STRATEGIC FIXED INCOME FUND
Fixed at .039583c 0.039583 0.039583 0.039583 0.039583 0.039583 0.039583 0.039583 0.039583 - - - - 0.316664
SPROTT GLOBAL INFRASTRUCTURE FUND
Fixed at 0.040114 Series A 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.040114 0.481368
Fixed at 0.040714 Series F 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.040714 0.488568
Fixed at 0.032527 Series I 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.032527 0.390324
SPROTT TIMBER FUND
Fixed at 0.042402 Series A 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.042402 0.508824
Fixed at 0.043427 Series F 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.043427 0.521124
Fixed at 0.031698 Series I 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.031698 0.380376
Fixed at 0.041543 Series L 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.041543 0.498516
SPROTT CREDIT INCOME OPPORTUNITIES FUND
Variable Series A - - - - - 0.111906 0.045084 0.042132 0.039583 0.032324 0.042741 0.039619 0.353389
Variable Series B - - - - - - - 0.038685 0.036132 0.027844 0.029603 0.037620 0.169884
Variable Series F - - - - - - 0.048283 0.045703 0.042597 0.035612 0.035957 0.044492 0.252644
SPROTT GLOBAL REIT & PROPERTY EQUITY FUND
Fixed at .029177 Series A - - - - - - - 0.025412 0.029177 0.029177 0.029177 0.029177 0.142120
Fixed at .029177 Series F - - - - - - - 0.024471 0.029177 0.029177 0.029177 0.029177 0.141179
Fixed at .029177 Series I - - - - - - - 0.012236 0.029177 0.029177 0.029177 0.029177 0.128944
SPROTT PRIVATE CREDIT TRUST
Quarterly Variable Series D - - 0.114800 - - 0.269530 - - 0.181910 - - 0.206460 0.772700
Quarterly Variable Series FD - - 0.117370 - - 0.276310 - - 0.186250 - - 0.211120 0.791050
Annual Notional Distribution Series A 0.821258 0.821258
Annual Notional Distribution Series D 0.664480 0.664480
Annual Notional Distribution Series E 0.929146 0.929146
Annual Notional Distribution Series F 0.844403 0.844403
Annual Notional Distribution Series FD 0.679462 0.679462
SPROTT GLOBAL AGRICULTURE FUND
Variable Series A - - - - - - - - - - - 0.106655 0.106655
Variable Series F - - - - - - - - - - - 0.120380 0.120380
Variable Series I - - - - - - - - - - - 0.201704 0.201704
Variable Series L - - - - - - - - - - - 0.088634 0.088634
SPROTT CONVERTIBLE STRATEGIES TRUST
Variable Series A - - - - - - - - - - - 0.397531 0.397531
Variable Series F - - - - - - - - - - - 0.347152 0.347152
SPROTT DIVERSIFIED BOND CLASS
Fixed at 0.05 Series FT 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.600000
Fixed at 0.0485 Series T 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.048500 0.582000
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SPROTT TACTICAL BALANCED CLASS

Fixed at 0.046 Series T 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.046000 0.552000
SPROTT ENHANCED EQUITY CLASS

Variable Series A - - - - - - - - - - - 0.055889 0.055889

Variable Series A1 - - - - - - - - - - - 0.056129 0.056129

Variable Series F - - - - - - - - - - - 0.058411 0.058411

Variable Series F1 - - - - - - - - - - - 0.058471 0.058471

Fixed at .051083c Series FT 0.051083 0.051083 0.051083 0.051083 0.051083 0.051083 0.051083 0.051083 0.051083 0.051083 0.051083 0.095282 0.657195

Variable Series I - - - - - - - - - - - 0.060955 0.060955

Fixed at .05c Series T 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.093113 0.643113
SPROTT ENHANCED BALANCED CLASS

Variable Series A - - - - - - - - - - - 0.031138 0.031138

Variable Series F - - - - - - - - - - - 0.032001 0.032001

Fixed at .05c Series FT 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.050000 0.078202 0.628202

Fixed at .048917c Series T 0.048917 0.048917 0.048917 0.048917 0.048917 0.048917 0.048917 0.048917 0.048917 0.048917 0.048917 0.076336 0.614423
SPROTT REAL ASSET CLASS

Fixed at 0.028294 Series A 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.028294 0.339528

Fixed at 0.02841 Series F 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.028410 0.340920
SPROTT ENHANCED U.S. EQUITY CLASS

Fixed at USD.05 Series FT - - - - - - 0.008065 0.050000 0.050000 0.050000 0.050000 0.050000 0.258065

Fixed at USD.05 Series T - - - - - - 0.008065 0.050000 0.050000 0.050000 0.050000 0.050000 0.258065
SPROTT FOCUSED GLOBAL BALANCED CLASS

Fixed at 0.029167 Series A - - - - - - - - - - 0.0038889 0.029167 0.033056

Fixed at 0.029167 Series A1 - - - - - - - - - - 0.0048612 0.029167 0.034028

Fixed at 0.029167 Series F - - - - - - - - - - 0.0048612 0.029167 0.034028
SPROTT FOCUSED GLOBAL DIVIDEND CLASS

Fixed at 0.029167 Series A - - - - - - - - - - 0.0038889 0.029167 0.033056

Fixed at 0.029167 Series A1 - - - - - - - - - - 0.0048612 0.029167 0.034028

Fixed at 0.029167 Series F - - - - - - - - - - 0.0048612 0.029167 0.034028

Fixed at 0.029167c Series PF - - - - - - - - - - - 0.015995 0.015995
SPROTT FOCUSED U.S. BALANCED CLASS

Fixed at 0.029167 Series A - - - - - - - - - - 0.0038889 0.029167 0.033056

Fixed at 0.029167 Series A1 - - - - - - - - - - 0.0048612 0.029167 0.034028

Fixed at 0.029167 Series F - - - - - - - - - - 0.0048612 0.029167 0.034028
SPROTT FOCUSED U.S. DIVIDEND CLASS

Fixed at 0.029167 Series A - - - - - - - - - - 0.0038889 0.029167 0.033056

Fixed at 0.029167 Series A1 - - - - - - - - - - 0.0048612 0.029167 0.034028

Fixed at 0.029167 Series F - - - - - - - - - - 0.0048612 0.029167 0.034028
SPROTT RESOURCE CLASS

Variable Series A - - - - - - - - - - - 0.073405 0.073405

Variable Series F - - - - - - - - - - - 0.076739 0.076739
SPROTT SILVER EQUITIES CLASS

Variable Series A - - - - - - - - - - - 0.032609 0.032609

Variable Series F - - - - - - - - - - - 0.033890 0.033890
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The risks associated with investing in a Fund depend on the securities and assets in which the Fund invests, based upon the Fund’s particular objectives. There is no assurance that any Fund will achieve its investment objective, and its net asset value, yield and investment return 
will fluctuate from time to time with market conditions. There is no guarantee that the full amount of your original investment in a Fund will be returned to you. The Funds are not insured by the Canada Deposit Insurance Corporation or any other government deposit insurer. Please 
read a Fund’s prospectus or offering memorandum before investing. 
Sprott Asset Management LP is the investment manager to the Sprott Funds (collectively, the “Funds”). Important information about these Funds, including their investment objectives and strategies, purchase options, and applicable management fees, performance fees (if any), and expenses, is contained in their prospectus 
or offering memorandum. Please read these documents carefully before investing. Commissions, trailing commissions, management fees, performance fees, other charges and expenses all may be associated with investing in the Funds. Investment funds are not guaranteed, their values change frequently and past performance 
may not be repeated. This communication does not constitute an offer to sell or a solicitation to purchase securities of the Funds. The information contained herein does not constitute an offer or solicitation by anyone in the United States or in any other jurisdiction in which such an offer or solicitation is not authorized or 
to any person to whom it is unlawful to make such an offer or solicitation. Prospective investors who are not resident in Canada should contact their financial advisor to determine whether securities of the Fund may be lawfully sold in their jurisdiction. The information provided is general in nature and is provided with the 
understanding that it may not be relied upon as, nor considered to be, the rendering or tax, legal, accounting or professional advice. Readers should consult with their own accountants and/or lawyers for advice on the specific circumstances before taking any action. 
December distributions may include regular, monthly distributions (fixed or variable), and/or annual distributions. Please note that distribution factors (breakdown between income, capital gains and return of capital) can only be calculated when a fund has reached its year-end. Distribution information should not be relied upon 
for income tax reporting purposes as this is only a component of total distributions for the year. For accurate distribution amounts for the purpose of filing an income tax return, please refer to the appropriate T3/T5 slips for that particular taxation year. Please refer to the prospectus or offering memorandum of each Fund for 
the details of the Fund’s distribution policy.
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