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ASSET MANAGEMENT

SPROTT SHORT-TERM BOND FUND

Series A (SPR 019) 0.008905 0.009884 0.009997 0.010446 0.010888 0.009474 0.009720 0.010856 0.010348 0.010756 0.009151 0.004446 0.114871
Series F (SPR 119) 0.011304 0.012200 0.012690 0.012909 0.013397 0.011606 0.011618 0.013638 0.012536 0.013374 0.011780 0.005702 0.142754
Series | (SPR 219) 0.014952 0.016456 0.018404 0.018551 0.016056 0.015426 0.017501 0.018021 0.017265 0.018101 0.015423 0.009822 0.195978

SPROTT DIVERSIFIED BOND FUND

Series A (SPR 018) 0.004664 0.004512 0.014676 0.018608 0.034861 0.028425 0.000000 0.019354 0.019573 0.033900 0.042797 0.000000 0.221369
Series F (SPR 118) 0.012846 0.012284 0.023992 0.026456 0.039421 0.034750 0.005229 0.032779 0.028074 0.041346 0.047948 0.001115 0.306240
Series FT (SPR 619) 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.046801 0.561612
Series | (SPR 218) 0.019487 0.018657 0.030653 0.033067 0.046504 0.042082 0.009818 0.043054 0.035928 0.049244 0.055410 0.002700 0.386604
Series P (SPR 327) = 0.024705 0.017136 = = = = = = = = 0.000000 0.041841
Series PF (SPR 329) = = = = 0.007722 0.023821 0.011669 0.032900 0.025972 0.033918 0.038257 0.006559 0.180818
Series T (SPR 418) 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.043553 0.522636

SPROTT TACTICAL BALANCED FUND

Series T (SPR 417) 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.034959 0.419508
SPROTT ENHANCED BALANCED FUND

Series A (SPR 240) = = = = = = = = = = = = 0.000000
Series A1 (SPR 242) = = = = = = = = = = = = 0.000000
Series F (SPR 245) = = = = = = = = = = = = 0.000000
Series F1 (SPR 246) = = = = = = = = = = = = 0.000000
Series FT (SPR 247) 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.051044 0.612528
Series T (SPR 243) 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.048127 0.577524

SPROTT GLOBAL INFRASTRUCTURE FUND

Series A (SPR 355) 0.034667 0.034667 0.034667 0.034667 0.034667 0.034667 0.034667 0.034667 0.034667 0.034667 0.034667 1.144971 1.526308
Series F (SPR 356) 0.035598 0.035598 0.035598 0.035598 0.035598 0.035598 0.035598 0.035598 0.035598 0.035598 0.035598 1.349707 1.741285
Series | (SPR 357) 0.028748 0.028748 0.028748 0.028748 0.028748 0.028748 0.028748 0.028748 0.028748 0.028748 0.028748 0.775214 1.091442

SPROTT TIMBER FUND

Series A (SPR 458) 0.040620 0.040620 0.040620 0.040620 0.040620 0.040620 0.040620 0.040620 0.040620 0.040620 0.040620 8.104085 8.550905
Series F (SPR 459) 0.042063 0.042063 0.042063 0.042063 0.042063 0.042063 0.042063 0.042063 0.042063 0.042063 0.042063 8.119287 8.581980
Series | (SPR 460) 0.031149 0.031149 0.031149 0.031149 0.031149 0.031149 0.031149 0.031149 0.031149 0.031149 0.031149 6.703396 7.046035
Series L (SPR 461) 0.039695 0.039695 0.039695 0.039695 0.039695 0.039695 0.039695 0.039695 0.039695 0.039695 0.039695 8.270014 8.706659

SPROTT CREDIT INCOME OPPORTUNITIES FUND

Series A (SPR 506) 0.029184 0.038056 0.040940 0.032872 0.043760 0.033788 0.023890 0.031541 0.029039 0.031436 0.021157 0.308581 0.664244
Series B (SPR 509) 0.024620 0.032100 0.033375 0.025617 0.036084 0.026377 0.016958 0.022776 0.021830 0.023893 0.013758 0.308709 0.586096
Series F (SPR 507) 0.031097 0.038854 0.039968 0.031894 0.042971 0.032960 0.029868 0.031155 0.028141 0.030610 0.020405 0.308008 0.665932

Series | (SPR508) = = = = = = = = = = 0.029164 0.307127 0.336291
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SPROTT GLOBAL REIT & PROPERTY EQUITY FUND

Series A (SPR 131) 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.031713 0.380556
Series F (SPR 132) 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.031840 0.382080
Series | (SPR 133) 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.031121 0.373452

SPROTT GLOBAL AGRICULTURE FUND

Series A (SPR255) = = = = = = = = = = = 1.489183 1.489183
Series F (SPR256) = = = = = = = = = = = 1.547914 1.547914
Series | (SPR257) = = = = = = = = = = = 1.601105 1.601105
Series L (SPR258) - - - - - = = = = = = 1.234638 1.234638
SPROTT ALTERNATIVE INCOME FUND

Series A (SPR630) - - - - - - - - - 0.021290 0.030770 0.033050 0.085110
Series F (SPR631) = = = = = = = = = 0.051554 0.039527 0.122940 0.214020

SPROTT PRIVATE CREDIT TRUST
Series D (SPR 577) = = 0.256058 = = 0.188394 = = 0.207970 = = 0.241640 0.894061

Series FD (SPR 580) = = 0.263112 = = 0.193996 = = 0.214560 = = 0.249830 0.921499
SPROTT PRIVATE CREDIT TRUST II

Series A (SPR566) = = = = = = 0.050000 0.050000 0.050000 0.050000 0.050000 0.138961 0.388961
Series F (SPR567) = = = = = = 0.050000 0.050000 0.050000 0.050000 0.050000 0.249347 0.499347
Series | (SPR568) = = = = = = = = = 0.050000 0.050000 0.091844 0.191844

SPROTT BRIDGING INCOME FUND L.P.

A1 — 13 Master Series (SPR 709) 0.703353 0.619342 0.697952 0.684752 0.795617 0.786024 0.802319 0.587432 0.529599 0.676700 0.656289 0.672350 8.211729
A 9 — 14 Master Series (SPR 703) 0.690401 0.607903 0.684980 0.671990 0.780718 0.771165 0.786799 0.761591 0.713508 0.717971 0.751154 0.958146 8.896325
F1— 13 Master Series (SPR 810) 0.714791 0.630011 0.710566 0.697783 0.811520 0.802489 0.819825 0.762080 0.714567 0.719633 0.753594 0.962741 9.099599
F 9 — 14 Master Series (SPR 704) 0.699645 0.616615 0.695277 0.682501 0.793602 0.784596 0.800615 0.778122 0.729531 0.734636 0.769070 0.982532 9.066744
Master Series | — Group 1 (SPR 705) 0.728997 0.643080 0.725456 0.712558 0.829493 0.819750 0.838344 0.798376 0.749149 0.754980 0.790932 1.010716 9.401830
Master Series | — Group 2 (SPR 812) 0.707537 0.623976 0.704249 0.691987 0.805256 0.796775 0.814560 0.772628 0.724666 0.730072 0.764717 0.977260 9.113684
Master Series | — Group 3 (SPR 813) 0.712569 0.628349 0.709099 0.696673 0.810613 0.801971 0.819756 0.777612 0.729273 0.734696 0.768941 0.982034 9.171584
Master Series | — Group 4 (SPR 814) 0.701864 0.618764 0.698126 0.685732 0.797715 0.787205 0.804512 0.765403 0.717732 0.722899 0.757011 0.967165 9.024128
Master Series | — Group 6 (SPR 815) 0.691916 0.609558 0.687243 0.674552 0.784114 0.774999 0.791408 0.751271 0.704056 0.708734 0.741779 0.851384 8.771013
Master Series | — Group 7 (SPR 816) 0.704095 - - - - - - - - - - - 0.704095
Master Series | — Group 9 (SPR 817) 0.682499 0.602112 0.679528 0.668356 0.721900 0.732000 0.711500 0.652444 0.601099 0.707411 0.740683 0.804377 8.303908
SPROTT BRIDGING INCOME RSP

Series A (SPR 806) = = = = = = = = = = = 7.931410 7.931410
Series F (SPR 807) - - - - - - - - - - - 9.627892 9.627892

Series | (SPR 808) = = = = = = = = = = = 10.063529 10.063529
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SPROTT DIVERSIFIED BOND CLASS

Series FT (SPR 227) 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.048129 0.577548
Series T (SPR 224) 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.046443 0.557316
SPROTT TACTICAL BALANCED CLASS

Series T (SPR 348) 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.042264 0.507168
SPROTT ENHANCED EQUITY CLASS

Series A (SPR430) = = = = = = = = = = = 0.043607 0.043607
Series A1 (SPR434) = = = = = = = = = = = 0.043829 0.043829
Series F (SPR435 = = = = = = = = = = = 0.046087 0.046087
Series F1 (SPR436) = = = = = = = = = = = 0.046168 0.046168
Series FT (SPR 446) 0.049810 0.049810 0.049810 0.049810 0.049810 0.049810 0.049810 0.049810 0.049810 0.049810 0.049810 0.032702 0.580612
Series | (SPR437) 0.048627 0.048627
Series T (SPR 445) 0.048583 0.048583 0.048583 0.048583 0.048583 0.048583 0.048583 0.048583 0.048583 0.048583 0.048583 0.031548 0.565961

SPROTT ENHANCED BALANCED CLASS

Series A (SPR438) = = = = = = = = = = = 0.021372 0.021372
Series F (SPR439) = = = = = = = = = = = 0.022216 0.022216
Series FT (SPR 442) 0.048033 0.048033 0.048033 0.048033 0.048033 0.048033 0.048033 0.048033 0.048033 0.048033 0.048033 0.018382 0.546745
Series T (SPR 441) 0.046695 0.046695 0.046695 0.046695 0.046695 0.046695 0.046695 0.046695 0.046695 0.046695 0.046695 0.017649 0.531294
SPROTT REAL ASSET CLASS

Series A (SPR 259) 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.026644 0.319728
Series F (SPR 261) 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.027045 0.324540
SPROTT ENHANCED U.S. EQUITY CLASS

Series FT (SPR 394) 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.047880 0.574560
Series T (SPR 395) 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.047567 0.570804

SPROTT FOCUSED GLOBAL BALANCED CLASS

Series A (SPR 143) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series A1 (SPR 144) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F (SPR 145) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F1 (SPR 280) = = 0.015054 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.277557

SPROTT FOCUSED GLOBAL DIVIDEND CLASS

Series A (SPR 135) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series A1 (SPR 136) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F (SPR 137) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F1 (SPR 380) = = 0.015995 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.278498

Series PF (SPR 141) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
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JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER
SPROTT FOCUSED U.S. BALANCED CLASS
Series A (SPR 180) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series A1 (SPR 181) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F (SPR 182) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F1 (SPR 780) = = 0.009409 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.271912
SPROTT FOCUSED U.S. DIVIDEND CLASS
Series A (SPR 170) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series A1 (SPR 171) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F (SPR 172) 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.350004
Series F1 (SPR 680) = = 0.015995 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.029167 0.278498
SPROTT RESOURCES CLASS
Series A (SPR106) = = = = = = = = = = = 0.025240 0.025240
Series F (SPR107) = = = = = = = = = = = 0.026582 0.026582
SPROTT SILVER EQUITIES CLASS
Series A (SPR421) = = = = = = = = = = = 0.009933 0.009933
Series F (SPR423) = = = = = = = = = = = 0.010404 0.010404

www.sprott.com

The risks associated with investing in a Fund depend on the securities and assets in which the Fund invests, based upon the Fund’s particular objectives. There is no assurance that any Fund will achieve its investment objective, and its net asset value, yield and investment return
will fluctuate from time to time with market conditions. There is no guarantee that the full amount of your original investment in a Fund will be returned to you. The Funds are not insured by the Canada Deposit Insurance Corporation or any other government deposit insurer. Please
read a Fund’s prospectus or offering memorandum before investing.

Sprott Asset Management LP is the investment manager to the Sprott Funds (collectively, the “Funds”). Important information about these Funds, including their investment objectives and strategies, purchase options, and applicable management fees, performance fees (if any), and expenses, is contained in their prospectus
or offering memorandum. Please read these documents carefully before investing. Commissions, trailing commissions, management fees, performance fees, other charges and expenses all may be associated with investing in the Funds. Investment funds are not guaranteed, their values change frequently and past performance
may not be repeated. This communication does not constitute an offer to sell or a solicitation to purchase securities of the Funds. The information contained herein does not constitute an offer or solicitation by anyone in the United States or in any other jurisdiction in which such an offer or solicitation is not authorized or
to any person to whom it is unlawful to make such an offer or solicitation. Prospective investors who are not resident in Canada should contact their financial advisor to determine whether securities of the Fund may be lawfully sold in their jurisdiction. The information provided is general in nature and is provided with the
understanding that it may not be relied upon as, nor considered to be, the rendering or tax, legal, accounting or professional advice. Readers should consult with their own accountants and/or lawyers for advice on the specific circumstances before taking any action.

December distributions may include regular, monthly distributions (fixed or variable), and/or annual distributions. Please note that distribution factors (breakdown between income, capital gains and return of capital) can only be calculated when a fund has reached its year-end. Distribution information should not be relied upon
for income tax reporting purposes as this is only a component of total distributions for the year. For accurate distribution amounts for the purpose of filing an income tax return, please refer to the appropriate T3/T5 slips for that particular taxation year. Please refer to the prospectus or offering memorandum of each Fund for
the details of the Fund's distribution policy.
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